P r O O S al . Proposal of allocation of
p - profit/losses and the
distribution of dividends,

i te m fo u r O n regarding item four of the

agenda of the

th e a en d a Shareholders’ General
g Meeting of 2017

prepared by the Board of

Directors of

“Gamesa Corporacion
Tecnolégica, S.A.”

SIEMENS Gamesa

RENEWABLE ENERGY



SIEMENS Gamesa

RENEWABLE ENERGY

PROPOSAL FOUR
AGREEMENT FOUR

Item Four on the Agenda: “Examination and approval, if applicable, of the proposal for the
allocation of profit/losses and the distribution of dividends of Gamesa Corporacién Tecnoldgica,
Sociedad Andénima for the fiscal year ended on December 31, 2016.”

To approve the proposal for the allocation of profit/losses of Gamesa Corporaciéon Tecnolégica, Sociedad
Ano6nima (the “Company”) for the fiscal year ended on December 31, 2016, for an amount of
87,105,218.80 € to be distributed as follows:

Euros
Appropriation Bases:
Results for the year (Benefit) 87,105,218.80 €
TOTAL 87,105,218.80 €
Distribution:
Voluntary reserves 11,784,383.62 €
Dividend (maximum amount to be 75,320,835.18 €

distributed corresponding to a fixed
dividend of 0.11058 euro per share to all
681,143,382 entitled to receive it and
outstanding up to this date)

TOTAL 87,105,218.80 €

To approve the distribution of a gross cash dividend per share entitled to receive it and outstanding in the
date in which this payment is made of 0.11058 euros. Payment of the dividend will be made through the
system laid down by the Sociedad de Gestién de los Sistemas de Registro Compensacién y Liquidacion
de Valores, S.A. Unipersonal (Management Company for Securities Registry, Clearance and Settlement)
(IBERCLEAR), being the Board of Directors hereby authorized for such purpose, with express power of
substitution, to establish the specific date for payment of the dividend, to designate the entity that is to act
as paying agent, and to take such other steps as may be required or appropriate for the successful
completion of the distribution.

The payment of the aforementioned dividend is foreseen to take place on July 5, 2017.
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NOTICE. The present document is a translation of a duly approved document in Spanish- language, and it is only
provided for informational purposes. Shall a discrepancy between the present translation and the original
document in Spanish-language appear, the text of the original Spanish-language document shall always prevail.

Before printing this document, please be sure it is absolutely necessary. Protection of the environment is everyone's responsibility.
We have the right to enjoy it but also the obligation to preserve it.



