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Before printing this document, please be sure it is absolutely necessary. Protection of the environment is everyone's responsibility. 
We have the right to enjoy it but also the obligation to preserve it. 

 

 

NOTICE. The present document is a translation of a duly approved document in Spanish- language, and it is only 
provided for informational purposes. Shall a discrepancy between the present translation and the original 
document in Spanish-language appear, the text of the original Spanish-language document shall always prevail. 

PROPOSAL TEN 
RESOLUTION TEN 

 
 

 
Item Ten on the Agenda: “Authorisation to the Board of Directors for the acquisition of own 
shares.” 
 
 
Pursuant to the provisions of sections 146 and 509 of the Corporate Enterprises Act, to expressly 
authorise the Board of Directors, with express power of substitution, to engage in the derivative 
acquisition of shares of Siemens Gamesa Renewable Energy, Sociedad Anónima (“Siemens Gamesa” 
or the “Company”), on the following terms:  
 
(a) Acquisitions may be made directly by the Company or by any of its subsidiaries upon the same 

terms of this resolution.  
(b) Acquisitions shall be made through purchase/sale, swap or any other transaction allowed by law.  
(c) Acquisitions may be made at any time up to the maximum amount allowed by law.  
(d) Acquisitions may not be made at a price below the nominal value of the shares or above the listing 

price of the shares on the market and at the time the purchase order is entered.  
(e) This authorisation is granted for a period of five years from the adoption of this resolution.  
(f) The acquisition of shares, including shares previously acquired by the Company or by a person 

acting in their own name but on the Company’s behalf and held thereby, may not have the effect of 
reducing net assets below the amount of share capital plus reserves restricted by law or the by-laws, 
all as provided in letter b) of section 146.1 of the Corporate Enterprises Act.  

 
It is expressly stated for the record that shares acquired as a result of this authorisation may be used for 
subsequent disposal or retirement as well as the application of the remuneration systems contemplated in 
the third paragraph of letter a) of section 146.1 of the Corporate Enterprises Act, as well as for the 
implementation of programmes encouraging participation in the capital of the Company, such as, for 
example, dividend reinvestment plans, loyalty bonds or other similar instruments. 
 
In particular, within the framework of this authorisation to acquire own shares, the Board of Directors may 
approve the implementation of an own share buyback programme addressed to all shareholders in 
accordance with article 5 of Regulation (EU) No 596/2014 of the European Parliament and of the Council 
of 16 April 2014 on market abuse and Commission Delegated Regulation (EU) No 2016/1052 of 8 March 
2016 supplementing the Regulation on market abuse with regard to regulatory technical standards for the 
conditions applicable to buy-back programmes and stabilisation measures, or pursuant to another 
mechanism with a similar purpose. Said programme may be used for any of the ends provided by 
applicable legal provisions, including a subsequent reduction in the share capital of the Company through 
the retirement of the acquired shares, following approval by the shareholders at a general meeting of 
shareholders held after the completion of the relevant programme. 
 
The resolution revokes and deprives of effect, to the extent of the unused amount, the authorisation for 
the derivative acquisition of own shares granted to the Board of Directors by the shareholders at the 
General Meeting of Shareholders held on 8 May 2015. 


